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Greetings! You are receiving this
newsletter with hopes that you
find it informative and entertaining.

If you are thinking of making a
move, or are just curious as to real
estate trends in your area, please feel
free to call at any time. It's always
good to hear from you!

All the best,
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LOCAL VALUE

Spring traditionally brings a flurry of real estate activity, and even if
you’re not planning to move right now, it’s always important to be
aware of current home values. This is a reminder that you may call
for a no-obligation real estate update at any time, even if you’re just
curious about what’s going on in your own neighborhood.

On a national level, the Canadian Real
Estate Association (CREA) forecasts
an average sales price of $343,300

in 2011, with a slight rise in 2012 to
$347,900. National sales activity is
expected to reach 439,900 units in
2011, rising to 453,300 units in 2012.

Of course, local activity can vary
significantly from the national
average. For this reason, CREA
President Georges Pahud comments,
"Buyers and sellers would do

well to consult their REALTOR® to
understand local trends."

While sales activity is forecast to rise,
Pahud notes that the buyer psychology
is different than what it was last year.
“Homebuyers recognize that low
mortgage interest rates represent a
once-in-a-lifetime opportunity. At the
same time, they expect that rates will

rise, so they're doing their homework
in order to understand what it could
mean in terms of higher mortgage
payments down the road before they
make an offer."

Gregory Klump, CREA Chief
Economist, adds, “Recent additional
changes to mortgage regulations
will further ensure that buyers don't
buy more home than they can afford
when interest rates inevitably rise."

Klump believes, "Strengthening
economic fundamentals will keep the
housing market in balance, which
will keep home prices stable."

Planning to buy or sell? Wondering
what your property is worth, or even
what the house across the street sold
for? The latest local information is
just a phone call away!

Volume 7, Issue 5




You’ve just moved and your new décor lacks

that finishing touch that makes it feel like home.

Or you’re selling your property and want to lend

its interior some of that “wow” factor that snaps
buyers to attention. Whatever your reasons, adding
trim to your décor is a great way to give it a facelift.

Relatively inexpensive and easily installed, trim
encompasses all those decorative elements that adorn
walls and ceilings, from baseboard to panel molding.
Available in a seemingly limitless number of different
profiles, trim adds elegance and visual interest to any
room, and trim can be used to draw attention to choice
features. But lest you think trim merely serves aesthetic
purposes, here are brief descriptions of the most popular
types used in homes, as well as their functions:

BASEBOARD MOLDING. Probably the most commonly
used type of trim, rooms just don't look complete without
baseboard molding, which provides a finished look to that
area where floors and walls meet. It serves to protect the
bottom of your walls from damage done by things like
vacuuming and moving furniture, and to conceal any
gaps between the floor and wall.

CASING. This term refers to the trim found around
doorways, archways and windows. As casing tends to be
the most noticeable type of trim in a room, its impact on
your décor can be significant, particularly if you choose
something more ornate. Like baseboard molding, casing
serves a practical purpose in that it hides gaps between
the jamb and adjacent wall.

SOME PARTING WORDS ON SELECTING TRIM:

CHAIR-RAIL MOLDING. Originally intended to protect
walls from damage done by chair backs, this type

of molding is installed horizontally around a room's
perimeter, three feet or so from the floor. More often
serving as decoration now, chair-rail molding unifies

a room's architectural elements and is often used as a
dividing line, between painted and wallpapered sections
of walls, for instance.

CROWN MOLDING. Applied where walls meet
ceilings, crown molding has traditionally been used to
soften the transition from one to the other. In today's
interiors, they're increasingly being used for decorative
purposes, such as capping features like cabinetry,
shelving, and fireplaces; creating “tray” (recessed)
ceilings; and defining different "zones" in an open-
concept floor plan.

PANEL MOLDING. As decorative as trim gets, panel
molding is used to create frames on walls and ceilings.
Such frames can be used to dress the walls above and/
or below a chair-rail divider (a look evocative of Colonial
homes) or to emphasize accessories like large works of
art or mirrors. On ceilings, panel molding is often used
as a border around light fixtures.

Choose a style consistent with your home'’s style. For example, if your décor is contemporary, opt for trim that’s
simple and streamlined in design, rather than ornate. When it comes to trim size, scale is key — big rooms call
for proportionately big moldings, while smaller rooms are complemented by smaller trim.
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