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Greetings! You are receiving this
newsletter with hopes that you
find it informative and entertaining.

If you are thinking of making a
move, or are just curious as to real
estate trends in your area, please feel
free to call at any time. It's always
good to hear from you!

All the best,

Jill Johnson

Johnson Associates

REAL ESTATE LTD., BROKERAGE

Each office is independently owned and operated.
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Savvy Mortgagors
Budget Wisely

According to a recent study*, Canadian mortgage holders are weathering
the changing housing market in a positive and proactive manner.

The continued low mortgage

rates prompted many borrowers
to renegotiate their mortgages
within the past year, wisely using
the cost savings to lower their
mortgage debts. The historically
low mortgage rates allowed almost
three-quarters of the borrowers
who renewed their mortgages

last year to achieve an average of
a one percent reduction in their
mortgage rates. The savings were
put to good use, with 16 percent
of mortgagors increasing their
monthly payments beyond the
required amounts, and 13 percent
of borrowers putting lump sum
payments toward their mortgages.

economy: All real estate is local,
and the market can be radically
different from one part of your
city to the next.

This newsletter was sent to serve
as a reminder of the services
available to you, and as an
invitation for you to call at any
time, with any questions you,
your friends, family members or
neighbors may have on real estate
in your area, or in an area you'd
like to explore.

* Source: Canadian Association of Accredited
Mortgage Professionals, based on an April 2010
study conducted by Maritz Research Canada.

In today's market of rising interest
rates and easing housing
activity, a high percentage of
Canadians surveyed confirmed
their belief that now is still a
good time to buy a home. Of the
homeowners surveyed, 49 percent
of them expected home prices to
continue to rise, while 44 percent
of respondents expected prices to
remain stable.

Of course, it's been said before,
and is all the more true in this
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